JALUX Business Report
Consolidated Financial Statements (Summary) (unit: milion yen, rounded down)

Period Previous (43rd) Current (44th) Period Previous (43rd) Current (44th) Period Previous (43rd) Current (44th) Period Previous (43rd) Current (44th)
Item ended March 31,2004 | ended March 31, 2005 [tem ended March 31, 2004 ended March 31, 2005 ltem April 1,200 to April 1, 2004 to ltem April 1, 2008 to April 1, 2004 to
B S March 31, 2004 March 31, 2005 March 31, 2004 March 31, 2005
Assets Liabilities Paid-in capital
Net sales 86,089 98,6220 p
Current assets 24,068 24,7950 Current liabilities 20,343 19,5410 At beginnin 6610 7110
Cost of sales 65,845 75,5490 g g
. Notes and accounts payable 12,312 10,8630
Cash and deposits 4,130 5,2180 ' Increase 500 oo
. Short-term debt 3,267 3,3570 Gross profit 20,244 23,0730
Notes and accounts receivable 12,042 11,0130 Accrued corporate tax, etc. 647 8050 SGEA 16164 2033910 At end 7110 7110
Inventories 5115 5,2100 Accrued expenses 2,407 2,1410 ' ’ : : O 0
Other current liabilities 1,708 2,3740 Operating income 2,081 2,7410 UL CETAILLD
Deferred tax assets 4tz 4240 Fixed liabilities 4.260 3,2720 porne 1 ’ Rtb
) ) - I t beginning 6,1480 7.,4480
Other current assets 2,401 2,9610 Long-term debt 3618 24580 Non-operating income 321 3490
) 9 . ' ' ) Increase 1,5070 1,4350
Allowance for doubtful accounts 434 4330 Directors’ retirement allowances 212 3290 Non-operating expenses 488 2130
Addition to reserve for compensation i . — Decrease 2070 2750
Fixed assets 11,638 10,3690 toretired directors 139 1740 Ordinary income 1,914 2,8780
' ’ Other fixed liabilities 289 3100 . ) At end 7,448 8,608
Property, plant and equipment 4,648 4,6720 — Extraordinary profit 429 2530
Total liabilities 24,603 22,8140 —[
ible fi : P Extraordinary loss 110 2800
Intangible fixed assets 540 4910 Minority interests q ry .
. Net income before taxes
Investments and other assets 6,449 5,2050 Minority interests 626 7330 and minority interests 2,233 2,8510 Period Previous (43rd) | Current (44th)
Investment securities 2,065 2,1810 Shareholders’ equity Current income taxes 1,207 1,3490 em Vch 1 2004 March 31, 2005
Long-term loans 1,395 4990 go.rgnjon stptcll( 2,558 2,5580 Deferred income taxes Al66 A 780 Net cash from operating activities 1,4740 2,0010
i . aid-in capital 711 7110 o ) o o
Long-term rental deposits 2,357 1,7930 Retained samings 7.448 8.6080 Minority interests (deductions) 106 1440 Net cash from investing activities A2110 3850
Deferred tax assets 317 3820 gnreallz_ed ge:jl_ns ;)n SetCU”tleS 8 100 Net income 1,085 1,435 Net cash from financing activities 48990 41,3710
onversion adjustmen A242 A 2630 -
Other 531 5030 Conversion effects on cash
Treasury stock AG A 90 and cash equivalents 50 120
Allowance for doubtful accounts A218 A 1550 Total shareholders' equity 10477 11,6160 s l ' N 2',?5 ig:;ﬁatascfuii?laclgﬁ?s 2690 1,0280
iabilities. minority i Selling, general and administrative expenses
— Total assets 35,706 35,164 B GRS, Gl e s 35,706 35,164 ’ i inni 0
and shareholders’ equity Personnel costs accompanying the merger rose 810 million yen and Gash and cash equivalents at beginning 3,5230 AndHeiEL
rental costs (including rent commissions) accompanying increased Increase due to merger 2120 oo
4 N\ ~ . . N\ shop _rle\(;enhue rpse .780 T:-Ilhon yen. l-llowe(;Ier(,j re_dyctlon?s in other costs Cash and cash equivalents at end 4.106 5134
l ROA ' - lSharehoIders’ equity ratlo' - curtailed the rise in selling, general and administrative expenses to
_ 5.0 ) 40 2.17 billion yen, keeping it below the 2.83 billion yen rise in gross
(netincome - average total assets) ) 41 (Shareholders’ equity total assets) profit
The net income to total assets 4.0 A 1.07 billion yen fall in interest- 35 33.0 ] Dividend h 24
32 32 3 : — per share _ yen) 2
| | ratio rose due to return of 5, | | ‘bearing debt and a 1.16 billion 23 lNon operatmg m_come and EXpenseS.'. !’(hnonacf;"j?"d.at?: Z’,a.j'sd) %0 20 .
long-term  rental  deposits 21 yen rise in retained earnings led 30 -, o 284 - Net non-operating income rose to 140 million yen as a result of he e:ve ;gu e od'ralsed' ?d ng ?:6 per C 16
) ) 2.0 ) . , : minority interests and dividends received. share from 20 yen (ordinary dividend of 16 yen
relating to the airport shop to an improvement in shareholders + commemorative dividend of 4 yen) in the
business together with a fall ;¢ equity ratio and a sustained 25 lExtraordinary profits and losses ' previous period to 22 yen (ordinary dividend)
in interest-bearing debt and a strengthening of the financial ; i i in the current period, representing a rise of 10 5
9 0 9 9 20 Net extraordinary loss fell to 30 million yen due to factors such as gains percent. We are planning to increase dividend
L 350 million yen rise in profits. 2002/3 2003/3 2004/3 2005/3 ‘pgmn;j L base. 2002/3 2003/3 2004/3 2005/3 'pemn.j L from sales of fixed assets and a decrease in losses and loss disposal. ) payments again In the next period. 0023 033 043 053 063
(proj.)




