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Consolidated Financial Statements (Summary) 

Dividend per share (non-consolidated )

We distributed a dividend of 22 yen per 
share in the previous period and 24 yen in 
the current period. Aiming to increase the 
dividend payout ratio, in the next period we 
plan to raise the dividend another 6 yen to 
30 yen per share.
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Assets Liabilities

Current assets

Cash and deposits

Total liabilities, minority interests,
and shareholders’ equity

Fixed assets

Property, plant, and equipment

Intangible fixed assets

Investments and other assets

Investment securities

Long-term loans

Long-term rental deposits

Deferred tax assets

Other

Allowance for doubtful accounts

Notes and accounts receivable

Inventories

Deferred tax assets

Other current assets

Allowance for doubtful accounts

Total assets

Item
Period Previous (44th )

ended March 31, 2005
Current (45th )

ended March 31, 2006 Item
Period Previous (44th )

ended March 31, 2005
Current (45th )

ended March 31, 2006

Shareholders’ equity ratio

(Shareholders’ equity ÷ total assets)

A 270 million yen fall in interest-
bearing debt, 1.4 billion yen rise 
in retained earnings and other 
factors led to an improvement in 
shareholders’ equity ratio and a 
sustained strengthening of the 
financial base.

At beginning 

Increase

At end

Net cash from operating activities

Net cash from investing activities

Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning

Cash and cash equivalents at end

Balance Sheet Consolidated Income Statements Consolidated Statement of Retained Earnings

Consolidated Statement of Cash Flows

Current liabilities

Fixed liabilities

Total liabilities

Minority interests

Common stock
Paid-in capital
Retained earnings
Unrealized gains on securities
Conversion adjustment
Treasury stock

Total shareholders’ equity

Notes and accounts payable

Short-term debt

Accrued corporate tax, etc.
Accrued expenses
Other current liabilities

Other fixed liabilities

Long-term debt

Directors’ retirement allowances
Addition to reserve for compensation
to retired directors 
Deferred tax liabilities

Net sales

Gross profit

Operating income

Ordinary income

Net income before taxes
and minority interests

Current income taxes

Deferred income taxes

Minority interests

Net income

Cost of sales

SG&A

Non-operating income

Non-operating expenses

Extraordinary profit

Extraordinary loss

Selling, general, and administrative expenses

Non-operating income and expenses

Because an overseas subsidiary’s currency conversion on the 
consolidated account amounting to 520 million yen was transferred as 
non-operating income, part of the increased profits for the aviation 
related business is calculated as exchange gain.

Personnel, rental (including shop rental commissions), advertising, and 
other costs increased, but reductions in other costs cut the selling, 
general, and administrative expenses ratio to 19.4 percent of net sales, 
down from 20.6 percent in the previous period.

Paid-in capital 

Retained earnings

At beginning

Increase

Decrease

At end
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ROA

(net income ÷ average total assets)

New system development and 
renewal of training aircraft for 
lease have boosted fixed assets 
while curtailing profit growth to 
250 mill ion yen and further 
increasing asset efficiency.
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Item

Period Previous (44th )
April 1, 2004 to
March 31, 2005

Current (45th )
April 1, 2005 to
March 31, 2006 Item

Period Previous (44th )
April 1, 2004 to
March 31, 2005

Current (45th )
April 1, 2005 to
March 31, 2006

Item

Period Previous (44th )
April 1, 2004 to
March 31, 2005

Current (45th )
April 1, 2005 to
March 31, 2006

Minority interests

Shareholders’ equity

Conversion effects on cash
and cash equivalents
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