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１． Consolidated Financial Results for the Fiscal Year Ended March 31, 2008 
（1）Operating Results (Percentage figures show divergence from previous fiscal year)
 Net sales Operating income Ordinary income Net income 

 ¥ million Y-o-Y change 
(%) 

¥ million Y-o-Y change
(%) 

¥ million Y-o-Y change 
(%) 

¥ million Y-o-Y change
(%) 

March 2008 120,228   5.3 2,188 -32.6 2,596 -26.2 978 -38.1 
March 2007 114,133   5.7 3,246 32.8 3,516 9.4 1,579 -6.5 
       
 Earnings per 

share 
Diluted earnings 

per share Return on Equity Ordinary income to 
total assets ratio  

Ratio of operating 
income to sales 

 ¥ ¥ (%) (%)  (%)

March 2008  76.68 -  6.6 6.2 1.8 
March 2007 124.01 - 11.4 8.8 2.8 
Notes: Investment gains and losses based on the equity method: March 2007, ¥162 million; March 2006, ¥108 million  

（2）Financial Position 
 Total assets Total net assets Equity ratio Book value per share

 ¥ million ¥ million % ¥

March 2008 41,574 16,032 36.2 1,179.21 
March 2007 42,345 15,515 34.4 1,142.19 

 Note: Total equity: March 2007, ¥14,574 million; March 2006, ¥ - million 
（3）Cash Flows 
 Operating  

activities 
Investing 
activities Financing activities 

Cash and cash 
equivalents at end of 

the term 
 ¥ million ¥ million ¥ million ¥ million

March 2008 1,872 -1,088     -216 6,174 
March 2007 1,593 -1,823     765 5,646 
  

２． Dividends 
 Dividends per share 

(Base date))End of interim End of period Annual 
Total dividend 

(annual) 
Dividend 

payout ratio 
(consolidated) 

Dividend on 
equity ratio 

(consolidated)
  ¥  ¥ ¥ ¥ million ％ ％

March 2007 - 30.00 30.00 383 24.2 2.8 
March 2008 - 35.00 35.00 446 45.6 3.0 
March 2009(E) - 35.00 35.00 - 28.8  

 
３． Forecast of Consolidated Results for the Fiscal Year Ending March 31, 2009 

（Percentage figures show divergence from the same period of the previous fiscal year） 
 Net sales Operating 

income Ordinary income Net income Earnings 
per share

 ¥ million Y-o-Y 
change (%) 

¥ million Y-o-Y 
change (%)

¥ million Y-o-Y 
change (%)

¥ million Y-o-Y 
change (%)

¥

Six months through 
Sept. 2007 

 55,900 -7.8   750 -40.4 835  -37.5   330 -39.3  25.86 

Full term 127,000  5.6  3,000  37.1 3,100  19.4 1,550  58.4 121.47 
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４． Others 

(1) Movement of major subsidiaries during period (movement of specific subsidiaries accompanying changes in 
scope of consolidation) No 

 
(2) Changes in principles, procedures, and presentation methods of accounting treatment relating to the creation 

of consolidated financial statements (recording changes in important items fundamental to creating the 
statements) 
① Changes accompanying modifications to accounting standards Yes 
② Other changes Yes 

 
(3) Outstanding share (common stock) 

① Outstanding share at the year-end (include treasury stock) 
 : March 31, 2008, 12,775,000; March 31, 2007, 12,775,000 

② Treasury stock number at the year-end : March 31, 2008, 15,050; March 31, 2007, 14,429 
 

Reference: A summary of Non-consolidated Financial Results 
１． Non-consolidated Financial Results for the Fiscal Year Ended March 31, 2007 
（1）Operating Results (Percentage figures show divergence from previous fiscal year)
 Net sales Operating income Ordinary income Net income 

 ¥ million Y-o-Y change 
(%) 

¥ million Y-o-Y change
(%) 

¥ million Y-o-Y change 
(%) 

¥ million Y-o-Y change
(%) 

March 2008 109,466 6.5 1,783 -24.2 2,142 -22.5 1,116 -20.5
March 2007 102,775   5.0 2,352 8.5 2,764    12.9 1,403  30.1
       
 Earnings per share Diluted earnings 

per share 
 ¥ ¥

March 2008   87.43 - 
March 2007 109.92 - 

 
（2）Financial Position 
 Total assets Total net assets Equity ratio Book value per share

 ¥ million ¥ million % ¥

March 2008 30,912 11,301 36.6  884.94 
March 2007 31,948 10,629 33.3  832.31 

 Note: Total equity: March 2008, ¥11,301 million; March 2007, ¥10,629 million 
 

２． Forecast of Non-consolidated Results for the Fiscal Year Ending March 31, 2009 
（Percentage figures show divergence from the same period of the previous fiscal year） 

 Net sales Operating 
income Ordinary income Net income Earnings 

per share
 ¥ million Y-o-Y 

change (%) 
¥ million Y-o-Y 

change (%)
¥ million Y-o-Y 

change (%)
¥ million Y-o-Y 

change (%)
¥

Six months through 
Sept. 2007  51,270 -4.4   320 -57.4  540 -49.3   300 -51.1  23.49 

Full term 116,000  6.0  2,050 14.9 2,300  7.4 1,280  14.6 100.22 
 

※ Proper use of performance forecasts and other specific matters 
The above estimates were based on economic environment, business policy, and other information available as of the date of 
publication of this material. Actual results might differ from these figures due to various factors occurring after publication.  

 

 

 


