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Aviation-Related and
General Companies

General Consumers

Wholesale business, consulting service

and supporting work

Aviation-Related Business

Aerospace, Fuel, In-flight Services
Machinery & Cabin service supply
Materials In-flight Sales
Textile Supply

In-flight sales

Catalog sales, websites

\WEB

Shop sales

Net & Direct Marketing

[

Lifestyle Creation

Lifestyle Services Business

[ ] ]

General Merchandise [ Food
(Mail-order Sales) Wine

)

)

Food & Beverage

( Customer Services Business J
r N
JAL-DFS
. y BLUE SKY S
; uty-free Shops
Media & Life Design (Airport Shops) y .
(" Insurance )
Real Estate JJ‘H.
\. Printing J [T ST ———. T




2003/03 ]alux

Principal Business Policy and Environment

ﬂ 2001 3 JAL-DFS \

JAL DFS becomes consolidated affiliate, contributing to annual performance

[ ] 9
Outbreak of “9.11” terrorist attack on the United States

m 2002 2

Listed on TSE 2nd section

m 3 ( )

Realignment of domestic branches

. 4 JAL

Business transaction system with JAL changed from buying and selling to consulting and support

] 10  JAL-JAS

Integration of JAL-JAS (phase | )

. 11  AGS

Takeover of the mail-order business of foods from AGS trading

12003 3
Outbreak of Iraq war and SARS
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Principal Business Policy and Environment

]alux

/m 2003
I

m 2004

NS

6

8

12

1

Newly issue a catalogue “Gourmet First Class” for foods

JALUX brand logo redesigned

WEB JAL

Web mall remodeled and opened as “JAL Shopping”

JALUX EUROPE PLAZA WIEN JALUX (

Gift shop “Plaza Wien Jalux” opens

BLUE SKY 1SO0 9001

Blue Sky airport store receives 1ISO 9001 certification

JAS JTR

Merges with JAS Trading(JTR)

Transfers to TSE 1st section

JAL-JAS

Integration of JAL-JAS (phase )

Jalux
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Merger with JAS Trading (JTR)

Jalux

/° ---2004 1 1

Date of merger

. --JALUX

Merger method Continuing company is JALUX (simplified merger)

. ---JALUX 525

Stock-exchange ratio 1 JALUX 525
. ---525,000
No. of additional shares JALUX 12,250,000 43%
K (Equivalent to 4.3% of JALUX’s previous outstanding shares)
/

JAS Trading’s businesses

[ J
Goods sales business (Aviation-related goods, Supply of materials,Sales)

. WEB

Mail-order business (Catalogs, such as general merchandise and food,Web sites)

\_ Airport shops business (Management of “NICEWING” chain of domestic airport shops)

VAN




Business Results of JAS Trading

Jalux

 —

(Million yen, %)

Amount

Ratio to sales

Amount

Ratio to sales

Amount

Ratio to sales

11,951

12,243 12,498

2,638 | 215 2530 | 202

con 2,477 | 20.2 2,497 | 20.0
160 | 1.3 32 0.3

174

Net assets

383

Total assets

2,928

1.4

73 06

47

420

3,231

0.4

2,576 21.6
2,409 20.2
166 1.4
182 1.5
0.8

517

2,782




