Business Outline (Segments, Targets, and Channels)
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Aviation-Related and
General Companies

General Consumers

Wholesale business, consulting service
and supporting work

In-flight sales and services

Catalog sales, websites

,WEB

Shop sales

Lifestyle Creation
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Aviation-Related Business Lifestyle Services Business / Customer Services Business J

Aerospace, Fuel,
Components
Machinery &
Materials

In-flight Services
Cabin service supply
In-flight Sales
Textile Supply
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Net & Direct Marketing
General Merchandise
(Mail-order Sales)
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Food
Wine
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Food & Beverage

BLUE SKY

Media & Life Design VA Ea S
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Real Estate
\ Printing J
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(Duty-free Shops)
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Jalux

Qutline of Consolidated Financial Results for Interim of March’06
(March’06 = The Year Ending March 31, 2006)



L. \l Jalux
Business Results for Interim of Mar 06 (compared with pre-term projections) e el —

Compared_wit_h
Pre-term Projections Interim pre-term projections
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease Change
49,000 50,943 1,943 §104.0

210 98.0

10,370 21.2

SG&A

95.9

Yo e
620 | 13 s2zr ] 16

2P 48.58 65.26 16.68 134.3

(Yen)

1,330 2.7

360 137 377 204.8

Capital expenditure




L. \l Jalux
Business Results for Interim of Mar *06 (compared with the previous period) Ll

Compared with

Interim Interim the previous period
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease | | Change
45,375 50,943 5,568 §112.3
11,006 | 205 Jif 11435 ] 224 [ sooacss
SGEA 9,961 22.0 10,159 19.9 198 102.0
1,135 2.5 140 § 112.4

1,225 2.7 1,504 3.0 279 1122.8
715 | 16 827
=S 56.42 65.26 8.84 115.7
ol expenditre 223 737 513 329.7
et 303 336 33 110.9




Breakdown of SG&A Expenses

First Half

| Jalux

—— e —,

(Million yen, %)

Interim

Interim

Compared with
the previous period

Amount

Ratio to gross profit

Amount

Ratio to gross profit

Increase/Decrease

Change

Gross profit

11,096

11,435

339

103.1

Personal expenses

Rent expenses

Packing and
transportation expenses

Other expenses

Operating income

1,135




Interim Consolidated Performance Trends and Projections ¥ million e el i
60,000 %
1,500 ()
Net Sales Operating Income (Ratio) 3
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Balance Sheet(summary)

¥ million

| | Jalux
First Half | —

Assets

35,000
30,000
25,000 |

11,013

20,000

5,210
15,000 r

3,351
10,000 r

5,000 |

(+814)

Current deposits

( 1,342)

Receivables

(+271)

Inventories

( 447)
(+126)
(+173)
(+187)

Investments and other assets

Other current assets

Tangible fixed assets

Intangible fixed assets

Capital and liabilities

35,164

10,863

34,948

5,816

11,319

4,909

6,135

9,697

11,616

12,239

( +456)

Notes and accounts
payable

( 906)

Interest-bearing debt

( 437)
( +48)

Other debt

Minority interests
in consolidated subsidiaries

( +623)

Shareholders’ equity




