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( 1 )Elﬁn f*gﬁ; Consolidated Financial Summary

| ﬁ'ﬁ'mﬁ Income Statements

B (37 : B3 M Million yen

1053 A
March 2010

el
»1 RUHHA
Compared with the previous period

1153841 ~ ”

56L& Net Sales 105,561 95,541 210,020 90.5%
5o L #8FAE Gross Profit 21,752 20,570 ~1,181  94.6%
RSEEIER SGaA 22,047 19,024 23,022  86.3%
ERFEE Operating Income ~294 1,546 +1,841
EIMELIE Non-Op. Gains/Losses 215 57 +72

BEFEE Oordinary Income 2310 1,603 +1,914

$$BUIRAE Extraordinary Gains/Losses 21,480 2550 +930

L HAVEFUZE Net Income ~1,263 492 +1,755

5o LBl 20.6 21.5 +0.9 104.4%
ﬁﬁﬂﬁ$ ....................................................................................... g E— T e -
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0 ﬂﬁ 3'-—': % ﬂ E (1)) W %R Breakdown of SG&A Expenses

105£3AH
March 2010

B (37 : B3 M Million yen

¥ AiHA
Compared with the previous period

114384 . "
March 2011 AIHAZE | AUHALL

5o L#BFUZE Gross Profit 21,752 20,570 ~1,181 94.6%
AFE Personnel expenses 8,481 7,062 ~1,419 83.3%
E &%l Rent expenses 4,292 3,637 ~655 84.7%
LA RIEE External service fee 1,503 1,567 +64 104.3%
MR ZNE Depreciation 816 710 2105 87.0%
FEERR {3000 Hon expenses 1,283 1,213 *69  94.6%
ENDftk Other expenses 5,669 4,832 2836 85.3%
IRFGEERESEH s6’A 22,047 19,024 23,022 86.3%
R Operating Income 2294 1,546 +1,841 -
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bl
| M iﬁﬁ?.'g‘ Consolidated Balance Sheets coﬂeﬂ'ﬂﬁg?ﬁw

1063841 11384 ” .
- March 2010 March 2011 B H 2= BIRALL
Eﬂ\ :EEE illion yen

BEE Assets 43,439 34,589 »8,849  79.6%

EICE& Shareholders’ Equity 12,608 12,848 +240 101.9%

BCEALLE Equity Ratio (%) 29.0 37.1 +8.1 127.9%

BEFFEEME Interest Bearing Debt 14,026 6,767 27,259  48.2%

D/EL>#A({&) Debt/Equity Ratio (times) 1.1 0.5 ~0.6 455%

[ DER:05fE~ - EMEASER =L HHH T AMERIHSBBAROLE |
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E{Eiﬂﬂﬁi (B2 : B 7 M million yen ) F Y2010

EEQEB Assets E.E 'ﬁﬁ&o)ﬁﬂ Liabilities and net assets
43,439 43,439

40,000 r

RS 73,136)
30,000 | 9,732 ( ) HtAES (A1,163)
. 114,026
8,822 | 5t L{K#E (4910) :
6,345 6,767 | a7 &M (A7,259)
20,000 | ~
ruEEE (A1,131) - Ison 5332 | zotEm (A578)
zommgae (4875) | yoyg 126 DHBERS (A88)
o000 | g R T RIE
' AmEEAE (AL751)
T B E B (A665) 12,608 12,848 | gE&& (+240)
: PRbEE  (a379)
2010/381%  2011/38% " 2010/3f%  2011/3%1%
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| Eﬁ*'\‘"‘/ 17 EI—H; Consolidated Summary of Cash Flow ¥ giHg
Compared with the previous period
1063841 115384 e s
March 2010 March 2011 AHIE | RIMALL
Hi{31 : 573 Million yen

HEREryPa1.-70- 21,170 4,946  +6,117
Net Cash from Operating Activities

rE*ry2-70- 21,617 300 +1,917

Net Cash from Investing Activities

MEEFrva-70- 4,824 ~7,334 212,158

Net Cash from Financing Activities

1) "wa —
ZY=Fvysa/0 22,787 5246  +8,034

Free Cash Flow

J;f‘-_l'll_l_{( Copyright © JALUX Inc. All Rights Reserved.
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( 2 )‘t!7XV|‘5U¥ﬁE Results per Segment ﬁ ﬁﬁﬂﬂ

Compared with the previous period

5o LH#8FUIZE  Gross Profit

ﬁhJ:E Net Sales

10%£3A8 | 115£3AM
March 2010 March 2011
i : Million yen

22 6a:E 27744

Aviation—-Related

AFAT 2479 —EAR
Media Life Service

V7=

105E3AM || 11¥3AH
March 2010 March 2011

2,990

2432 85.7%

19,545 ~8,198 70.4%

12,672 22216 85.1% +76 102.7%

14,888

" 46,488 | 45713 +775 98.3%| 13,985 | 12970 :1014 92.7%
IntiEiead 16,575 | 17,890 +1,314 107.9%| 1,995 +213 110.7%
Food & Beverage

SHRUHAZ 2135 | 2279 :84

BETGERE) Total 105,561 | 95,541 210,020 90.5%| 21,752 51,181 94.6%
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Performance per Operating Segment (Gross Profit) Compared with the previous period

10FE3AMA 115381
| em

1-xL-b% AEt|| 5,856 || 5,499 | 2356 93.9
CEEXMBDOARY B3 : ®73 M Million yen, %

N AERRELADEMEHOMAL, SEEFRATS—MRFELETS
nZE R 3,022 || 2,590 (/2432 || 85.7| | 2ERiH =600, RERBRIOMEIFD. HARROREE

- ACEY, BT A2 ETISiFRE

AT 177

FIRI X7 7 BAiEIS i EADTEERICKEL, (RIZBE, FEEYT
PR A/SIN | 2,833 || 2,909 | +76 (1027

)-AERDOERRICEY, BIAMEETIIIEE

i ZE B E SR AT4T 47 —ERRR

3,022
2,833

10/348 £& 11/348 245 10/341 K& 11/34) K&
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I AP DE RN LgRE) 3 AL

Performance per Operating Segment (Gross Profit)

1053115381
 Rem

YF—L% &% |/15980/((15,179| 2800/ 95.0

CREARBRIOARY B3 : 573 M Million yen, %

Compared with the previous period

RBERFEHECT/ —-rRAIEEARREELEBIFRAICHEBL

==l 21,014 || 92.7 || 2600, MEBREICLIREUHIOREERILEBEH R
13,985/12,970 RIELSE)SMERATHoLIEICEY, BT AP BT HES

T—XEISLYS RAEEIARNIRPERTRNOBMARTHEEREICTE
1,995/ 2,209 +213([110.7 f:{‘*@fﬂfﬁiﬁ 74 BB R EDYEHNEIIL, LI X
Tidi8

C % S

7=V 7—R ENVYIEE

13,985

I i 1,995 l

10/35 ¥ 11/388 R 10/3M8 X 11/30 i
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Million yen 105,561
100,000 | - —— 95,541
27,744 "
80,000 | "{
14,888 * X
60,000 | S
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16,575 17,890 5
O I

10/358 11/3%8

B AhZEReE B AFAT 5179 —ER e - Dl By & JA S0

Copyright © JALUX Inc. All Rights Reserved.



JALUXZ V=7 i@lREE -tJA/MI-

—

IO AR e LRI «10/3mzmussrEenoesTEERE - RRLTLET.

WG EH (&LIAVNZEDARIZ. AEIEEEMNSE)
Million yen 21,752
20,570 i
20,000 t 3,022 ]
i
Hp
R
15,000 | \ T
7Y
10,000 | LT
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5,000 | $
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@ -EfEF4S%t Consolidated subsidiary

] =] Trade name HXESHIALUX (DY ILyHR) [FEX4E JALUX Inc.]
SEE%a—K Stock code 2729 (FREE1Z) TSE 1t

&% 3L Established 19624 (BBF1374)3H28H March 28, 1962
g KX £ Capitalization 25{#5,855/AH ¥ 2,558,550,000

$ % ﬂi E Fiscal year ﬁﬂi4ﬁ 1 Eb‘%%ﬂisﬁ 31 Eif April 1 to March 31
fezgyy (Numbero 1,654% (BffF=1t 1,1178%30)

employees (Including consolidated subsidiaries)

EiaE 0ot FIE. E, AR, EE, ERGS 2428025

airport shops 92 shops in 24 airports including Haneda, Narita, Sapporo, Kansai, and Fukuoka

EREEe Dometc | O(HR)JALUXT77R—h (2285 &E = R F)

affiliates JALUX Airport Inc.  (Airport shop management business)

O (¥k) JAL-DFS (i saBR5E) JAL-DFS Co., Ltd. (Duty-free sales)
Qo (H't) JALUX5477_\'\'U:4> (ﬁ"§§$¥) JALUX Life Design Inc. (Nursing-care service)
O (#%) JALUX{RIZ Y —E R (RERE )

JALUX Insurance and Service Inc. (Insurance business)

O ERBDOKEFTALIFGEIREFEZE)  shufunotomo Direct Co., Ltd. (Mail-order business)
O (¥R) JALUXRS AN (FENEEZE) IALUX TrustInc. (Real Estate Management Business)

|:| R O @ JALUX AMERICAS, Inc.(AH > ILR) (Los Angeles)

N o R R Ry

affiliates @ JALUX EUROPE Ltd. (AVFY) (London)
© JALUX ASIA Ltd.(#\>3%) (Bangkok)
® JALUX HONG KONG Co., Ltd.(F#) (Hong Kong)
@ JALUX SHANGHAI Co., Ltd.(_EiF) (Shanghai)
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