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Business Results for March 2007 (vs. Pre-term Projection)
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wﬁ‘ﬂ$ﬁ§ 200855'53 H %H Compared with

Pre-term projection March 2008 pre-term projection
(BH- BB M. %) =& 5oLtk &% 5oLtk 18HEE (o= 3
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease Change
T LE 120,000 | — 120,228 — 228/ 100.2
RERRE | 25500 213 23,869 A1,630 93.6
RERER 22,000 & 183 21,680 A319 985
it 3,500 29 2,188 A1311 625
Lt Al 3,700/ 3.1 2,596 A1,103] 70.2
= Sl 1,850 | 1.5 978 A871] 52.9
EPS(F) 144.98 76.68 A68.30  52.9
SrddE 1,750 1,060 ABS9  60.6
ke 1,150 1,111 A38 | 96.7
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Business Results for March 2008 (vs. Results for March 2007)

2007435 1 200843 F 1] o
March 2007 March 2008 the previous period
(BB HHM. %) &% F L %8 e HamEE | LeE
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease Change
* L 114,133 — 120,228 - 6,094 105.3
®ERFSE | 54530 215 || 23,869 A661] 97.3
REEER 21284 = 186 21,680 395  101.9
oﬁaﬁ%ﬂiﬁne 3,246 2.8 2,188 . A1,057] 67.4
Lt Al 3,516 31 2 596 | A919] 738
gﬁﬁﬂﬁ 1,579 1.4 978 . A601 61.9
EPS(F) 124.01 76.68 A4733 61.8
c‘%ﬁ%ﬁf 1,476 1,060 A415  71.8
L 759 1111 352 |146.4
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Breakdown of SG&A Expenses
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20074%3AH 200853 A HA Compared with
March 2007 March 2008 the previous period
(BB BH M. %) ik SefLt k. SefLt =P 3
(Million yen, %) Amount Ratio to gross profit Amount Ratio to gross profit Increase/Decrease Change

RE@FE 04530 - 23,869 — AB61 = 97.3
A2

Personal expenses
A= [+ 1y
EEH

Rent expenses

HNRHBE

Rent expenses

TS

Depreciation

\i\ »,
rEEEE
Packing and
transportation expenses

Z Dt

Other expenses

RSEEEER

SG&A

= 2K
Op%rlating ilncome 3,246 13 2

A1,057 67.4
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Contributing Factors to Consolidated Ordinary Income
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Performance by Operating Segment
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Performance Trends and Projections by Operating Segment

(¥4 &mAM ¥ million , %)
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Gross Profit for Each Sub-Segment

(BZF) 24530 23,869
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Gross Profit for Aviation-Related Business (before adjustment for inter-segment sales)

(BAHA)

(¥ million)
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Gross Profit Factors in the Aviation-Related Business
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( 200843 A #

March 2008
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Gross Profit for Lifestyle Services Business (before adjustment for inter-segment sales)

(A RH) 7.118 (+610)
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Gross Profit Factors in the Lifestyle Services Business
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Gross Profit for Customer Services Business (before adjustment for inter-segment sales)
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Gross Profit Factors in the Customer Services Business
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Outlook for Year Ending March 2009 March '09E [} ~
200843/ #j 200953 AHA(F) Coﬁggfgith
March 2008 March 2009(E) the previous period
(BAL:-BHAM. %) &5 5t Lt ok ] 5t Lt HEiEE =3
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease Change
L 120,228 — 127,000 — 6,771/ 105.6
mERHE | 23869 19.9 25,500 1,630/ 106.8
REEER 21,680 = 18.0 22500 819 103.8
el 2188 18 3,000 811/ 137.1
Lt Al 2506 2.2 3,100 503/ 119.4
it 978 0.8 1,550 571 158.4
s 76.68 121.47 4479 |158.4
DU ITRER 1,060 4,690 3,620 4422
LR 1,111 1,200 88 107.9
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Mid-term Management Plan
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- y Jﬁ E E-I-Eﬁ{IE Mid-term I...——-\\
(HBM) 20074 20084 20094 20104 FipEE
(Million yen) S AHIRAR 3 AMEAR SAMTHE 3R E (07/3 = 10/3)
March *07 March 2008 March 2009 E March ’10 E CAGR
LS
Net sales 114,113 120,228 127,000 150,000 9.5%
5o E#FIEE
© s 24,530 23,869 25,500 29,000 5.7%
= kS
e 3,246 2,188 3,000 4,800 13.9%
BERLE
=i 3,516 2,596 3,100 5,000 12.5%
BEfEE
Ratio of ordinary 3.1% 2 204 2 4% 3.3% .
income to sales
L HAMI R4
s 1,579 978 1,550 2 500 16.6%
ROE
(R RS 11.4% 6.6% 9.8% 12.7% —
ROA
EPS (yen)
BT e 124.01M 76.68M| 121.47M| 195.92M —

EXREOEEICHHE THRAREFFEDOO—") T ==l
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“(1#H=Y: M) (%)
(Price per share, yen) (=R 45.6
40 B Divid(eﬁf:/%:u)t ratio
(consolidated)
Bo 2] 40
34.5 (k) 40.0
30 32.5 FNon conegiidated) 34.9
23 9 28.8
99 5 23.2 '
20 ] 24.2
170 /ram (4) 1 20
Commemorative 1 9 | 9 3 5 3 5
2) @) 3 30
10 | o0 22 110
i 14 15 16
0 0

00/3%1 01/3%1 02/3#8 03/3%#] 04/3H1 05/3%] 06/3%1 07/3H1 08/3%] 09/3H1 10/3Hf
(¥/E) (§t/E)
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Balance Sheet(summary) (BB - BAA ¥ milion ) LMarch 08 | Z——_
REOH R HAEOH
42,345 41,574 42,345 41,574
40,000 r
ash and deposits =
13,561 13'259 1I\%tgs\!r‘l?,31-?::%ounts, (ABOl)
payable
30,000 [ |13,468 12.158 ;EL'J-:L%*E (A1,310)
6,790 6924 | AHFRERE (+134)
Interest-bearing debt
20,000 | 6,117 7,309 |f-iEIEE  (+ 5
i e (t1192) f6478 | | 5358 | ZOMAR (AL120)
4,284 3461 | TOMmBEE (A822) 940 986 SBIREIFD  (4+45)
IR , ther current assets in consolidated subsidiaries
o000 | [s2i0] faerof BREERE (A307)
_____ 4 T2 FE = 3 s
TETTE RVEEAE  (+11) [14574) (15046 BBAF = (+471)
5,715 5,678 Eﬁ%qé%ﬂg (A37)
Investments and other assets
0
07./3%XK 08./3X 07./3%k 083X

{ RFEICIEA =B EDHF OCHMAKENT RFOLEANIZKY, GEHEELEM ]
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Consolidated Performance Trends and Projections (& : &7 M ¥ mittion ) March "08 Mid-term

150,000 I = (%)
TL® B F 3 () 14
Net Sales Operating Income (Ratio)
_ [ 4,000 —
100,000 = — 1 — — A 1 3
/’\ ] ] 2
50,000 H — - P F —F 2,000 ’/ \( — 1 1t 1t 1 [ °
1 1
0 1 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1
00/3 01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 00/3 01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 ]0/3
(F/E)(Gt/E) (F/E)(Et/E)
(%) (%)
BEF R (F) i " i
Ordinary Income (Ratio) 4 é ,E.H %IE *lj H (&) 14
Net Income (Ratio)
4,000 —_ 5 2000 i
— 13
- 2 i 2
2,000 [ — H H = — H = Ll i
1000 (e /
4 1 11
N
0 1 1 1 1 1 1 1 1 1 1 0 0 1 L L L 1 1 1 1 1 1
00/3 01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 00/3 01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 ]0/3
(F/E)(t/E) (% /E) (Ft/E)
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Outlook for Interim of March 2009 (vs. Result for Interim of March 2008)

it BT s HA
0749 A thRL 0849 A thRH (%) Compared with
Interim Interim (E) the previous period
(B EHA. %) &% s EH &35 st #emE | bE
(Million yen, %) Amount Ratio to sales Amount Ratio to sales Increase/Decrease | | Change
RLE 60,623 = 55,900 = A4723 92.2
RERFE | 17904 | 198 11,800 . A194] 98.4
TR HER 10,735 = 17.7 11,050 . 314 102.9
bl 1,258 2.1 750 | A508| 59.6
Lt L 1,335 2.2 835 . A500| 625
"R 543 0.9 330 . A213| 60.7
EPS () 42.60 25.86 A16.74  60.7
DU ITRER 620 2,470 1,849 397.9
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Semiannual consolidated Performance Trends and Projections (B B ¥ million ) Semiannual ¥ i 8
A R () o)
Net Sales Operating Income (Ratio)
60,000 T . 2000 |
- ]| — A /wg 13
|~ 1500 CH¥ ] \’\/ = & H
40,000 — = = M / B B 1,
1000 1 o A_r\ B
20000 H — MMM H At e H 11
500 F—=—1 M H M — et e
0 0 0
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H ™H 2H 1H 2H 1H 2H 1H 24 1H 2H 1H 2H
04/3%1 05/3#] 06/3#1 07/3#1  08/3#] 09/3#8 (3/®) 04/3#4 05/3#1 06/3#  07/3%#f 08/3%1 09/3#8 (¥/B)
FEEFIE (K) (%) o R ) 2 () %)
Ordinary Income (Ratio) Net Income (Ratio)
G i 1000 )
\‘/k\o—o\\/ 13 — 1 3
1,500 /\ T He N R [ ] ]
/ s Be / 1 2 — 12
1,000 ¢ Tttt 58 B 500 f FES < —tetH AR ] -
ad N
id
. 1 7 1
500 H 1 — M 1 -
0 0 0 0
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
04/3%  05/3%#1  06/3H#  07/3#  08/3%8  09/3%} 3/ 04/3%1  05/3#1  06/3%  07/3#1  08/3%#] 09/3#8 F/®)
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Semiannual

Semiannual Consolidated Performance by Operating Segment (s .5%5m ¥ million)

j'_'f‘,J:_[%_ Net Sales | %L.‘fﬁiljﬁ(ﬁ) Gross Profit (Ratio) E"%*ljﬁ(ﬁ) Operating Income (Ratio)
Aviation-related |
" 1 30 i
ﬂﬂ. 20,000 — 6,000 1,500
oo
=
3 4,000 1 20} 1,000
-
E 10,000 — 4
$ o |~ |l 2000 —o—=<1 10| 500
% ® | r~
r~ o L
o |0 @
— N N
0 0 0 0
|
Lifestyle services | 1
£ e 1 301 1500
. 20,000
7l !
3 4000 ¢ ¢—¢— 11 29| 1,000
- -
% T i1 ‘/0\\‘/‘\
2,000 4 — 7 10
Q B3 L 500 ]
= 5 = 8
O N ™ <
0 0 0 0
|
. % |
EE Customer serwcei A ~l < I
— mEm 600 LML 1,500 -
20,000 (— -+ H H H — ' - — |
% e
I 4000 H 1 1 H = — 32 1000 {4 1 1 1 1 H H
E 10000 H H = H H H +— — A
<| W = © 2000 H H 1 M 1 1 +— — 4 10 50 1 1 1 H1.—1._
= 582 5 LIRS g |a
£ & & & & ® |8 o N < |-
0 o ||| o~ o & <~ ~ X At
0 0 0
1IH 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
06/38#8 07/3H#3 08/3#1 09/3#] (3/E) 06/388 07/3#1 08/3#8 09/3#7 (%/&) 06/38 07/3% 08/3%
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Quarterly Consolidated Performance by Operating Segment (84 -5THA ¥ million . %) - "

50 _F = Net sales | 5o _E 2 F 38 (Z) Gross Profit (Ratio) "= 2 1) 4% (3&) Operating Income (Ratio)
Aviation-related |
18
ﬂﬁ. 10,000 3,000 190%™
T
== 600
jﬁ 2,000 120
% 5,000 400
% N m N
0 0 0
1|
Lifestyle services |
i 800
% 600
1 20
2,000 %
»
% 5,000 T -
% 1,000 1011 900
0 0 — 0 0
|
Customer services | — __ oo o o o]
%E [ 1 nnnHRsERTs = A o A
10,000 ] =1 H =1 H H K o 1 1 L O L O g [T R R B
-U- — 3,000 / h{ X\*‘i 1
600 — H HHHHHRE!H *
L 2000 fF HHHMHHHTMHHH 20
ts,ooo-———-————--——- 40 f HHHMHAHHAMTHMHHEA4
A 1 I 8 8 O | R A 10
$ 1,000 200 HHHHHHHMHHHEH 2
% 0 0 0 0 0
1Q2Q 3Q4Q 1Q22Q3Q4Q 1Q 2Q3Q 4Q 12 2Q23Q4Q1Q2Q03Q04Q1Q2Q3Q4Q 1Q 2Q 3Q4Q 1Q2Q3Q4Q 1Q2Q 3Q4Q
06,34} 07./ 344 08”34} 06”344 07./3#A 08.73#f 06.”3#4 07./3#4 0834}
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Network of Airport Shops (as of March 31, 2008)
i#ﬁﬁi‘:ﬂ
Memanbetsu

ﬁEli‘.% |
Kushiro

(E&%) %ﬂ& Product sales ﬁé Combined ﬁkﬁ Food&Drink E‘l‘-rn_
S |46 |52 (@14 |88

Established shops

PR 54 (200644 8 ~) B 4 |IX| 2 |WR| 2 8

New shops

BLUE SKY &&f 50 30 16 96

Total

Eﬁﬁ Obihiro
Hakodate a

=

5]

Aomori

JAL-DFS | 3 - - 3

NN E#E

Fukuoka Kita Kyushu

—
A s
Kumamoto
ERE

Kagoshima

JPLDUTYFREE §§




o}

TREMERTL 28 E 4
iil:-port ShopFSIales - \-Mil I alux‘

I (&M ¥ 100million)

AL |BLUE SKY

- g
G =
Net sales

150

100

90

01/3#A 02/3%A 03/3# 04/3%8 05/3#A 06/3#4 07/3%A

100

90

37 35 33

29 24 31 27 33

O01/34f 02/34f 03/344 04/3 41 05/34f 06/3 4] 07/34f 08/3#f
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Airport Shop Sales (Monthly)

sTtL&

S

Airport shops

£

Jalux

W R

(EE FE_I) million yen

(%)

2,000

1,500 /\\—w

.\.\._H-—O’
1,000 f

500 [

o . 8 o .
v

200

150

100

50

04/48 78 108

05/18

4R

R

108 06/1A 4R 1R 108

07/1R

4R

7R

10A

08/1H

BLUE SKY 58t &

——

BLUE SKY 5t t&
#i4E b

V/s. previous yr.
—-—

BLUE SKYBEZE/E
bl =Y 5

Vs. previous yr.

—o—

JAL BRRIREH
BI4EEL

Dom. passenger nos.
0 VS. previous yr.

Net sales

(ﬁﬁ H ) million yen

(%)
‘ ‘ 200
2,000
JOLDUTYFREE
150 JAL-DFS L5
Net sales
15500 | ——
ot /»\//‘ JAL-DFS % &
M—H‘ a0 o8 f\é:t)\.’&‘ _ 100 ﬁﬁﬂiﬂ"‘
= W‘\W = - N ] .
1000 | %W*‘Wv V/S. previous yr.
——
JAL EFRIRE
50 BIEELE
500 Int. passenger nos.
VS. previous yr.
0 0
04/45 78 108 05/18 4R 7R

10AR 06/18 4R 18 108

07/1R

4R

R

108

08/1R




FLHEEREF (2002/02~) Jalux

Princinal Business Measures e

(D 2002 28 WAIHIMEIFHHE 2 8.L15 A

Listed on TSE 2nd sectio

o 4H JAL&@HS(?:IH Exl5 Ejb\brifﬁﬁéﬁjﬁiﬂzgéﬁ

actio ytmwthJAL changed fr mby ng and selling to consulting and support

[] 10H JAL JAS"@E""?J‘EA

Integration of JAL-JAS

0 20034 38 41 S VEF. SARSDFEE

Outbreak of Iraq war and SARS

O 68 BRAAOT [HILAT7—R NI SR $HEIF

Issued “Gourmet First Class” food catalogue

0 8H ft2J5y radv— %=1 —7J ]alux

JALUX brand logo redesigned

_ 98 TPLAZA WIEN JALUX] GBS XD baw A —T Y

Gift shop “Plaza Wien Jalux™ opens

L] 20045 1B (BR)IASkL—T a1 2T &EBE

Merged with JAS Trading

3A RREEZFEGIFT TimsE 158 L5 ($#MEE)

red to TSE 1st sectio

6A F}n. #&I/vz“l!nnd)ﬁ‘* HicE R X Zhim

Sales launched for “Engine parts storage and supply system”

JAL/Nr—3 3 /Zd)ﬂﬁm*ﬂ'ﬂ'\ k% BAte

Sales support launched for “JAL vi

108 mﬁﬁﬁﬂ%m LTJALUXY" 9 b 4bk—L-E8Fn1 Z4-7" ¥

Opened “JALUX Good Time Home, Chofu” for fee-paying care home management )

‘BCB O




FHBEEREF(2004/11~) Jalux

Principal Business Measures et

/J 200411 R JALGRBEHRKXD—EPFEH L ZHR A

Announces partial sale of JAL-owned shares

o 128 FIHEZEHI-FVERICHEUTBLUE SKY) 3 Egti &1k

Opened three new “Blue Sky” shops after Haneda Airport Terminal restructuring

FERZEEIIAL-DFSIE> TS VEF—T

At Narita Airport, “ JAL-DFS” MONTBLANC shop established

20054F 2R HEPEIRZEAEICIBLUE SKY) S [E&EA—T >

Three “Blue Sky” shops established at Chubu International Airport

12H @Bk A TJALUX SHANGHAI Co., Ltd. | Z8&3iL

JALUX Shanghai Co., Ltd. established as overseas subsidiary

O 20065 2H #pFP2ZZE(CIBLUE SKY) 1 [E&izA—T >

One “Blue Sky” shop established at Kobe Airport

4R HFmZEEICIBLUE SKY) 5 BT Z 185 (ExiEEY 211)

Five “Blue Sky” shops established at New Chitose Airport (after getting operating rights)

n 68 RREHZEESZ—=FILER

Nalita Airport Terminal restructured

_ 128 TJAL PLAZA WEYTE| (BSNXT ~ a3 v J)EAIE

Closed “JAL PLAZA Igirisu-ya” gift shop (JALUX EUROPE Ltd. /London)

I 20074 38 #R=UHEIC K YZETERRELNES) (BH30%, #8§8 AHZ221%)

Changed largest shareholder by stock transfer (Sojitz 30%, JAL 21%)

=, s, SN

o 10 BWIS>=2J&iL
\ UJ Planning Co., Ltd. established /
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B EFHIE VALUXGEBRS LU ERE S E) Jalux
Gift Certificates for Shareholders ¥ i
kEEBFELE (=g BXTEAFE
(1#42:1,000M) (1#%35M%48) 4 S (Wil B £ EBLET O T HBEIEL)
RR | e | onsomaae \owsorsamal g8 o comous|immonone
100%% ~ 2,000m 2,000m 3,500m 7,500m 155m 205m
500%k~ 4 000m 4 000m 17,500 25.500m 55mH 100 5m
2,000%~ 7,000m 7,000m 70,000 84,000 3005mH 400 5m
4.000%-~ | 10,000m | 10,000m | 140,000m |160,000m| 600%m | 800%m
6,000%~ 12,000 m 12,000 m 210,000m | 234,000 900 5m | 1,200 5m
10,000~ 14,000 M 14,000 M 350,000m | 378,000/ | 1,500 5m | 2,000 5m
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JALUX Overview (TSE 1st :2729)

Jalux

2

SN o HZEOEPIF Ly Y, JIL—TEEEBE. TS5V RN,
o MZEIRBBOHEES T ZBLOF L BRSADIETRE @H2, BN2) .

sassauisng

1

TEEIRELE] (Kikx = MHEH3 0%.JAL2 1%)

4

O JALTIV—TN\DTELSIEEAED IEIRE (LR48e—H5FH) o

e

HEX Rz NEEMEER, af)I TBEEY —E R(EH, #R)]

OftLtaYxTPlId 3: 3 14, 2EFT/YIYTE 3:2:5,

35 DBIRO B DIEHISEDEBR ZES|, FIRBEDEZF\DKRERESFED,

BEERFRN—RBHZHVRMAFICIY NFRED RE

O 08/3f# = 7T E1,20218. RENR26E. SEHRNmO. 7EMN,
O hEAMICIE. 10/SHAICKEENmMOORBH. BN e 38 ZFTE.

A AN
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Corporate Summary (as of March 31, 2008)

F3A31HERAE)

Q= E#HFa4t

Jalux

i ———

-

B0 D000 000n

B 5
SEFHa—K
-]
& kv
Z X &
B H
EXEE
HXAH

ERF&1t

ENZERE

BN F=t

Trade name

Stock code

Representative

Established

Capitalization

Total no. of
shareholders

Accounting year

Number of
employees

Domestic
subsidiaries

Domestic

airport shops

Overseas
subsidiaries

BRAEHIALUX(DvILyIR) [#EX4A JALUX Inc.]
2729 (REE1ER)
REDFBRAR EE 2R
19624 (BBF1374)3A28H
25{%5,85575M

TSE 1st
President & CEO Toshiki Okazaki

March 28, 1962

¥ 2,558,550,000
11,8204

BFEA4A1BHMEEIA31BET
1,8504 (EfHFEFEt 1.2178%8D)

(Including consolidated subsidiaries)
Q (¥k) JAL-DFS (& fi sl 5E) JAL-DFS Co., Ltd. (Duty-free sales)
O () JALUXT 7 R—h (ZHEEHEE X75)

JALUX Airport Inc. (Airport shop management business)
(FR)JYI7yar o)Ak JY Fashion Create Inc.

. BKH. PIA. B, EMGE 252 B9 l5EH

99 shops in 25 airports including New Chitose, Narita, Haneda, Kansai, and Fukuoka

April 1 to March 31

O JALUX EUROPE Ltd. (AX>FY) (London)

Q JALUX AMERICAS, Inc.(AH > ¥ JLR)  (Los Angeles)
JALUX HAWAIIL, Inc.(7K/JLIL) (Honolulu)

Q JALUX ASIA Ltd.(#\>%) (Bangkok)

O JALUX ASIA SERVICE Ltd.(/3>3%) (Bangkok)

Q JALUX HONG KONG Co., Ltd.(Fi#) (Hong Kong)

Q JALUX SHANGHAI Co., Ltd.(_LEF) (Shanghai)

—
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Cautionary Statement

FEHITSETRTHTHY ., ERGREREF T HREE(E
EXUAMEHREE FHBEEzCSREVET,

Tl FEMITEHD. KAICAHATIREL LI EFICIL, 15
EEREZSATHYET . RIBOEBES L, BHOBEEFMYELC
RHEFZOUSRE, ELTHEGREHBEOEREF. SFEIFEL
BRICKY, RGHARREAHESEZCEMBEMNET,

Please refer to the Financial Information (“Kessan Tanshin”, “Yukashoken Hokokusyo”,
etc.) for the precise figures on the account settlement. This document includes certain
forward-looking statements about future performance. They are based on management

assumptions and beliefs in light of information currently available, and involve
risks and uncertainties. Actual results may differ materially from these forecasts.






