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Business Outline (Segments, Channels, and Targets)
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Outline of Consolidated Financial Results for Interim of March 2009 * aal —

%.{f&ﬁ/ \ 124 Financial Review
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(1 )ﬁﬁfﬂ%ﬁg Consolidated Financial Summary 2%
Pre-term Projections

O BERIE  1ncome Statements

HeFHE 094 3AH# 2Q B B
Pre-term Projections Apr-Sep 2008 Change
B 47 : B 75 [ Million yen

58L%& Net Sales 55,900 57,492 +1,592
58 E#FIZE  Gross Profit 11,800 11,706 293
RTTEEE SGRA 11,050 10,798 a251
EERFIEE Operating Income 750 907 +157
B X5MBEE Non-Op. Gains/Losses 85 79 A5
#EHMEE Ordinary Income 835

%5 51#82% Extraordinary Gains/Losses -

R (HHA) SEFIEE  Net Income 330
EBITDA iz e LAY
EPS (M)Yen 25.86

*EBITDA---E %53 + EH{EINE
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O BERIE 1ncome Statements

B 47 : B 75 [ Million yen

083 AH 2Q
Apr-Sep 2007

e
x4 Bij A
Compared with the previous period
0943 A A 2Q 8
Apr-Sep 2008 Change

58L& Net Sales 60,623 57,492 23,131
56 E#FIIE  Gross Profit 11,994 11,706 A287
RFTEEE SGEA 10,735 10,798

BEFAE Operating Income 1,258 907

E%5BIE Non-Op. Gains/Losses 76 79

BEFZEE Ordinary Income 1,335

#7148 2F Extraordinary Gains/Losses A85

HfE (K H) fFIZE  Net Income 543

L R 1 s NS <. SO 2.
EPS () Yen 42.60

*EBITDA---E %53 + EH{EINE
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DERFTEHEDRNER Breakdown of SG&A Expenses

B {1 - B 73 M Million yen

e
X AIHA
Compared with the previous period
0943 A 2Q 18m
Apr-Sep 2008 Change

e L #F|ZE Gross Profit 11,994 11,706 A287
AEE Personal expenses 4.189 4 342 +153
E%¥ Rentexpenses 2,394 2,314 A80
HNRIEE External service fee 735 692 A43
T {H{EHNE Depreciation 334 364 +30
FEEEE tprgﬁls(g]ortgrtllgn expenses 442 502 +59
ZDfth Other expenses 2,638 2,581

REEEEART SGeA 10,735 10,798 +62
EHEFIIE Operating Income 1,258 007
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D BAFEIRRE  Consolidated Balance Sheets Cmﬁfj}ﬁfﬁim

0843 A # 093 AH# 2q 18
March 31, 2008 September 30, 2008 Change
B {51 : H 73 M Million yen

¥EE Assets 41,574 41,643

B2 &XK Shareholders’ Equity 15,046 14,767

HOEALLE Equity Ratio (%) 36.2 35.5

EFFEEEET Interest Bearing Debt 6,924 8,176

D/ELS 7 (&) Debt/Equity Ratio (times) 0.5 0.6
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QERF Y- 70—ME Consolidated Summary of Cash Flow SR/

084 3AH 2Q 094 3A# 2Q E.Ji
Apr-Sep 2007 Apr-Sep 2008 Change

B {1 - B 73 [ Million yen

BEFXFvyla-o0o—

Net Cash from Operating Activities 1,658 41,455
BREXvy a-o0— AB73 , A1,339
Net Cash from Investing Activities

E#?%#"V“J:/:L'jn— A1,569 +2 476
Net Cash from Financing Activities ’
RE&ERUEERFNORFEE 2580 A379
Net Increase or Decrease

ReRUBRERFVONEER 5 646

Cash and Cash Equipment at the end the beginning '

RERUVBRERFVOEFHARES 5 065

Cash and Cash Equipment at the end J

BMERE

Deprefiation 536

RiFEE 620

Capital Expenditures
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(2) T ARRIZELE Results by Segment

5o E#RFIEE  Gross Profit

0843AHA 0943 AH a3 0843AH#A 0943 A HA e 358
2Q 2Q =1 2Q 2Q =p 0
P —— Apr-Sep 2007 |§ Apr-Sep 2008 | Change IR Apr-Sep 2007 || Apr-Sep 2008 | Change
.l-gb ~
fnZ=pAE 20,117 | 17,061 23,055| 1,856 | 1,719 2137

Aviation-Related

A—ARL—kYYa—23» go36| 8850 4385| 1,863

Corporate Solutions

1,822 240

cZNI)ILYT—IL
Travel Retail 22272 | 22,079 2193| 7,030 | 6,860 4169
I—R-EsiLyY 0088 | 9567 +479| 1,290 | 1350  +60

Food & Beverage

;HZ Eliminations 290 AB6 A45 A45

A&t GE#S) Total 60,623 | 57,492 11,994 | 11,706
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'U'j"t’ 7)‘_‘/ |~;n;||] %J:,ﬁ%*l]ﬁ Gross Profit for Each Sub-Segment
Hi-BAH (ER=1% AV M HR 5 | SR % A1)
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BT A MBI MR 3 Laeria)

Performance by Operating Sub-Segment (Gross Profit)

O843HHA | 09438 1
2Q 2Q Cﬁaé . Ak Comment
Apr-Sep 2007 | Apr-Sep 2008 g

1-KL-bR AFt 3,719 || 3,541 || 2177

(EEXEAIDANER) B {1 : B 73 M Million yen
MEBBRORETIEURSIOEEMARSA, YR TIEH
nZeEE 1,458 || 1,345 A113 | | MELEREEMOI—F . PEMEBOIRFETIL, IR T

REBORFEAS DM EICKYFEE

EEEXTRI7SMVICMAT, RESRITICEIMHEXZERY

Pl 400 374 A26 | | MRERLLLLOD. WEMESRORBILLIL. FRE

P i . M BRI AT (7EZETE, EARGTTOE—a VBEEDZ N5 1 EkE

EEEE YR 1.863 | 1.822 A4Q | | BBICHBT B RIEFOETHE LIRS, F-FHEFET
$% ’ '

(FHTAICKE R G ORFETRBZHEL TV =REIGH O TR

BB - A

1,863

1,458

Y 374

08/3 2QEHE 09/3 2Q=iH 08/3 2QE4&E 09/3 2Q={K 08/3 2QxR{& 09/3 2Q%E#&E
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Performance by Operating Sub-Segment (Gross Profit)

O84E3AH | 0953 A 1
2Q 2Q Cﬁar: . Ak Comment
Apr-Sep 2007 | Apr-Sep 2008 g

VT—IL%R AFt 8,320 || 8,211 | 2109

(BEAZRORNER) B 47 : E A M Million yen
IV FRBREBETIE. ERRIREBDRD(LOBEERBIS
— R ﬁl' J'_ﬂf'. > \— B . i l%l ﬁ > ~ il |
r— L5 1,767 || 1,685 A82 [ EIFEY RFE TH/ \—Lig % BIERFTERTL, ZIFAFIEH

REEHERLIZIOD., V- EETRIBEANHBREXEZ T TR

FEEM. KFEZRETOF 7 a0 EDRELI-CEITES. TTEMHIE

ok | | = RS B Dby L = kYL B E T A A L — T
EBUTIER 5,262 || 5,175 ABT | | gm HEscoRUHAA BB SRS H

FJ—ZENLyS BEESBEETE. BAEEIIUROEBETER T THEBEHH
1.290 || 1.350 +6] | | Bl —ATRKEBEISNT, B MEBEOKEY
T ’ d EEPOBABFHIFRICHBLICLICLYEERSH TGS

T—ILES ZER)T—ILEXE J—X-ENLyDEE
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O EEERE RSO BER Contributing Factors to

Consolidated Ordinary Income
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(3)2009&F3HHAEFEFHE oOutlook for Year Ending
March 2009 March 2009 E

56 L™ Net Sales 120,228 127,000 +6,771
e L#FIEE Gross Profit 23,869 25,500 +1.630
RFTEEE SGEA 21,680 22,500 +819
EXFIEE Operating Income 2.188 3,000 +811
B/ 82 Non-Op. Gains/Losses 408 100 2307
#BEFIEE Ordinary Income 2 596 3,100 +503
$$51#82% Extraordinary Gains/Losses A 275 i} )
HAABFIZE NetIncome 078 1,550 +571
EBITDA’ 3,300 4 200 +899

EPS(H)Yen ................................................................................. 7668 .......................... 1 2147 ....................... - 4479 .....

*EBITDA---E %53 + EH{EINE





